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We would like to inform you that on 26 June 2019 an amendment to the Special
Defence Contribution (SDC) law was published in the Cyprus Gazette.

According to the amendment, interest income received by Cyprus tax resident
and domicile individuals from corporate bonds is subject to SDC at the rate of 3%

(previously at the rate of 30%). The amendment is effective as from 26 June
2019.

It should be noted that the reduced rate is now the same with the rate applicable
for interest income earned from Cyprus Government Bonds by Cyprus tax
resident and domicile individuals.

Finally, the above amendment will not affect individuals who are Cyprus tax
residents but are non-domicile in Cyprus, since those individuals are not subject
to SDC tax.



Nicosia
Treppides Tower
9 Kafkasou Street
Aglantzia

Nicosia, CY 1642

Cyprus
P.0O.Box 27142

Tel: +357 22 678944
Fax: +357 22 681887
Web:

London

Treppides Advisers Ltd

7 Milner Street,
London, SW3 2QA
United Kingdom

Tel: +44 20 7569 6756

Fax: +44 20 7569 6757

Web:

Email:

Preferences

Limassol

Kristellina Tower

12 Arch. Makarios Ill Avenue

Mesa Geitonia, 4th Floor

Limassol, CY 4000
Cyprus

Tel: +357 25 822722
Fax: +357 25 822723
Web:

Malta

Finanz Audit Ltd
Level 1, Somnium
Tower Road, Swatar
Birkirkara, BKR 4012
Malta

Tel: +356 2010 8080
Fax: +356 2546 6103
Web:

Email:

About Us




Archive

Unsubscribe Facebook

Linkedin

Copyright © , All rights reserved.

Add us to your address book

update your preferences or unsubscribe from this list

mailchimp




